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A Feasibility Study on the Investment in an Accounting and Auditing Firm in
Mueang Samut Sakhon District
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ABSTRACT

The Objective of this independent study is to study the feasibility of marketing, technique and management,
and finance in the project whether the return on investment is worthwhile or not. The primary tools are used for
collecting samples are questionnaire from 370 registered entrepreneurs who ran business in forms of Company
Limited and Limited Partnership in Mueang Samut Sakhon District and 11 accounting and auditing firm’s executives,
and 2 of which are in-depth interviews. The data is analyzed under the assumption that the project has minimum
acceptable rate of return at 8%. The study found that in the marketing, there are demands in the services and
continuously customer increment. Also, the service cannot be substitute with any other services. The number of
providers is 11 companies however considering the demand still continues to increase. Thus, this is an opportunity for
a new entrepreneur who comes in this business. The marketing strategy is having variety of services through service
innovation in order to create word of mount to persuade new customers. In the technique and management,
knowledge, competency, and experience of executants are important thing so the project concentrates on human
resource management.  There are taking care of staffs and staff training to build quality and job satisfaction to
employees for being willing to work for the office for a long time. In the finance, because this business does not have
to invest in complex assets, the initial investment only is Baht 1,110,000 and the project life time of 10 years. The
outcome is 2 years and 13 days for the payback period. The net present value of the 8% discount rate is Baht
1,862,862. Profitability index is 1.68 times and internal rate of return is 43.76%. Therefore, the conclusion that

there is a feasibility of investing in an accounting and auditing firm in Mueang Samut Sakhon District.
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Tudanineu 68,000 71,400 74,970 78719 | 130,654 | 135364 | 142,132 | 149239 [ 156,701 164,536
Rutlseiudann 27,000 27,000 27,000 27,000 54,000 54,000 54,000 54,000 54,000 54,000
Frarsnsnyine 48,000 48,960 49,939 50,938 51,957 52,996 54,056 55,137 56,240 57,364
Artlnausuwiinatu 60,000 61,200 62,424 63,672 64,946 66,245 67,570 68,921 70,300 71,706
AN 18,000 18,360 18,727 19,102 19,484 19,873 20,271 20,676 21,090 21512
ﬁwi%@‘wa?ﬁuq 24,000 24,480 24,970 25,469 25,978 26,498 27,028 27,568 28,120 28,682

393 1,678,400 | 1,756,218 | 1,838,449 | 1,925,356 | 2,668,215 | 2,832,819 | 2,967,061 | 3,108,775 | 3,258,392 | 3,416,369
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anMsENnEaliBsAn§uSssina i Buarasaeseuiadusneilesaymssnasislyuaanaden

q

1,000,000 U1 91194 2 318 Wudn JulgunanisAndndensmdmindanuttidunss Biflyadmn dnandes

v
¢ o o

FIANATNL TV AWENE feiu Trsenisasiulaunefaandensia Asaeazidansie 5

f157971 8 TeazBYARIRaNI ARSI A IneI NS EzI9an 10 T

s1EnNS angmsld | 513 1 3% 2 37 3 17 4 % s e Wiz | s | TRo | 9 10
T0e1E 5 80,000 | 80,000 [ 80,000| 80,000 80,000 - - - - -
galRzineu 4 Aids 5 11,098 11,098 | 11,0908 11,098 22,196 | 11,098 | 11,098 | 11,098 | 11,098 -
Hina 5 774 774 774 774 1,548 774 774 774 774 -
AT RIAaNRA9 LA 5 15,000 15,000 15,000 15,000 30,000 | 30,000 | 30,000 [ 30,000 | 30,000 | 15,000
LATesTNelenan s FWndraLn 5 14,000 14,000 14,000 14,000 14,000 [ 14,000 | 14,000 | 14,000 | 14,000 | 14,000
LATRIANW LA LTDT 5 1,980 1,980 1,980 1,980 1,980 1,980 1,980 1,980 | 1,980 1,980
Tnadwid 5 540 540 540 540 1,080 540 540 540 540 -
Fiiuenans 5 2,994 2,994 2,994 2,994 2,994 - - - - -
Tzilreguanu 5 1,378 1,378 1,378 1,378 1,378 - - - - -
LAzesLFuennie 5 20,340 | 20,340 | 20,340 | 20,340 20,340 - - - - -
LATDIRN1NT -1 Y 5 1,118 1,118 1,118 1,118 1,118 - - - - -
TAFLILUN 5 2,938 2,938 2,938 2,938 2,938 - - - - -
Tdsunsniityd Express 5 5,600 5,600 5,600 5,600 5,600 5,600 5,600 5,600 [ 5,600 5,600
naasdpLivdiaya 5 3,240 3,240 3,240 3,240 3,240 - - - - -
Tadin 5 270 270 270 270 270 270 270 270 270 270
ANANLENAN 1IN 5 2,000 2,000 2,000 2,000 2,000 - - - - -
sauALFansIAN 163,270 | 163,270 | 163,270 | 163,270 | 190,682 | 64,262 | 64,262 | 64,262 | 64,262 | 36,850
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anuULasUaHE AT RuaaseaeLTinE srunnasnlutgnisBenfuAiEnng wudn
(% ! [P= = & ' o 1% o @A Py o & =3
Hreuuuuasunudmingfiulsunanisdanfuasniseingninlredrsndudnansniign doiu Tasennsds
A = I3 ! P @ ! = o [ ' Ay a ! = & ' P v
fiulavneBanifiuAuanisfiutuan wwdsatuguisdaning InefdeaunfignudraimnsaBenfuauinig i
viannane tuslenitiuanisae bifinnsssdszinmniamilgey

¥ o

anfeannfigiinanninsdiuaiisadavindsznnninissunis@iuli fil

1571991 9 ‘]Jﬁ:ﬁN'Wﬂmq‘NULLNWQﬂW%ZVHQﬂ’I‘ﬁ@uﬂﬂﬂiﬂ‘iﬂﬂ"ﬁ?ﬂ‘ixﬂxwﬂ’l 101

Aunine

Fundnemuidon

Auanuazsaniaifieuintuda 240,000 | 748,200 [ 1,326,230 [ 1,973,247 | 2,696,394 | 2,713,908 | 2,763,820 | 3,078,456 | 3,481,126 | 3,974,246 | 4,557,994

TQNEHW{’W@WHU@EH 240,000 748,200 | 1,326,230 | 1,973,247 | 2,696,394 | 2,713,908 | 2,763,820 | 3,078456 | 3,481,126 | 3,974,246 | 4,557,994
Fundwel oy
e uazginsal gy 816350 | 653080 | 489,810 326540| 163270| 109648 | 220636 165374 | 101,112| 36,850
Aunsndivpaouiu 45000 | 45000 45000| 45000 | 45000| 45000| 45000| 45000 | 45000 45000 | 45000
snGunine e 861350 | 698080 | 534810 371540| 208270 | 154648 | 274636| 210374| 146112| 81850 | 45000
uRUNIHE 1,101,350 | 1,446,280 | 1,861,040 | 2,344,787 | 2,904,664 | 2,868,556 | 3,038,456 | 3,288,830 | 3,627,238 | 4,056,096 | 4,602,994

o . ya y
MUAULASAIUIBN NEVU

oG
uﬁ%wwﬁauéu - 5442 18,030 30,267 43,522 - - - 5,761 20,193 40,064
mwﬁvﬁuwzguﬁﬁu - 5442 18,030 30,267 43,522 - - - 5,761 20,193 40,064
Ay - 5442| 18030 30267 | 43522 - - - 5761| 20193 | 40064

druraaiinam
nuaanziflen 1,110,000 | 1,110,000 | 1,110,000 | 1,110,000 | 1,110,000 | 1,110,000 | 1,110,000 | 1,110,000 | 1,110,000 | 1,110,000 | 1,110,000
ﬂuﬁﬁﬂﬂ‘ﬁ’\i‘:tlﬁ% 1,110,000 | 1,110,000 | 1,110,000 | 1,110,000 | 1,110,000 { 1,110,000 | 1,110,000 | 1,110,000 | 1,110,000 | 1,110,000 [ 1,110,000

inlsazan

fielaidnass (8650}  330838| 733,010 | 1204520 | 1,751,142 | 1,758,556 | 1928456 | 2178830 | 2511477 | 2,925903 | 3452930
790671299181 189 1,101,350 | 1,440,838 | 1,843,010 | 2,314,520 | 2,861,142 [ 2,868,556 | 3,038,456 | 3,288,830 | 3,621,477 | 4,035,903 | 4,562,930
mwfﬁum:zﬁuwﬁﬁaﬁu 1,101,350 | 1446280 | 1,861,040 | 2,344,787 | 2,904,664 | 2,868,556 | 3,038.456 | 3,288,830 | 3,627,238 | 4,056,096 | 4,602,994

a

e Aunindlivgnidewdu [Hud Suiadidngidnines wildwgudendn Bud m8ulinfyaaades

* Araanziendin azonlsanTusurinlsanmutuid 1
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a1519% 10 Uﬁzmmmﬁquﬁff‘z‘mmwm‘fmama?mwmm 10 9

i 1 i 2 it 3 37 4 it 5 i e i 7 it 8 i 9 37 10

srelfanninfinag 2,187,000 | 2,340,090 | 2,503,896 | 2,679,169 | 2.866,711 | 3,067,381 | 3,282,097 | 3,511,844 | 3,757,673 | 4,020,710
sin

Ruidauninau 816,000 | 856,800 | 899,640 | 944622 | 1,567,853 | 1624367 | 1,705,585 | 1,790,864 | 1,880,407 | 1974428
Tuaniinanu 68,000 71,400 74,970 78719 | 130654 | 135364 | 142132 | 149239 | 156,701 | 164,536
Ruilsziudean 27,000 27,000 27,000 27000 54000 54000| 54000 54,000 54,000 54,000
suuyuAnnng 911,000 | 955200 | 1,001,610 | 1050341 | 1,752,508 | 1,813,731 | 1,901,717 | 1994103 | 2,091,108 | 2,192,963
fnladud 1,276,000 | 1384890 | 1,502,286 | 1628829 | 1,114,203 | 1253650 | 1,380,380 | 1,517,741 | 1666565 | 1,827,747
i

Anidansnn 163270 | 163270 | 163270 | 163270 | 100682 | 64262 | 64,262 64262 | 64262 36,850
Argndniinau 180,000 | 180,000 | 180,000 | 180,000 | 180,000 | 240,000 | 240000 | 240,000| 240,000| 240,000
Ftlnausy 60,000 61,200 62,424 63672 | 64946 | 66245| 67570 68,921 70,300 71,706
Agnsnsnyiling 48,000 48960 | 49,939 50938 | 51957 | 52996 | 54056 55,137 56,240 57,364
Al ansmann 218700 | 234009 | 250,390 | 267917 | 286671 | 306,738 | 328210 351184 | 375767 402,071
Anwieadn 100350 | 117,005 | 125195| 133958 | 143336 | 153369 | 164105| 175592 | 187,884 | 201036
e 18,000 18,360 18,727 19,102 | 19484 | 19,873 20271 20676 | 21,090 21,512
Antistiusn 100350 | 117,005 | 125195| 133958 | 143336 | 153369 | 164,05| 175502 | 187,884 | 201036
mithe 400 400 400 400 400 400 400 400 400 400
Anaanzideu 8,650 - - - - - - - - -

A laneaun 24,000 24,480 24,970 25469 | 25978 | 26498 | 27,028 27568 | 28,120 28,682
soup e lunnsims 939,720 | 964,688 | 1,000,509 | 1,038,685 | 1,106,789 | 1,083,750 | 1,130,006 | 1,179,334 | 1,231,946 | 1,260,656
fin'lariaunn 336.280| _ 420202 | _ 501.777 | __590.144 7.414| _ 169,900 | _ 250374 | _ 338408 | _ 434620 | _ 567.091
mi (5442)|  (18030) (30267)| (43522) - - - (5761)|  (20193)|  (40,064)
Ainlaquid 330838| 402472| 471510 546622 7414| 169000 250.374| 332647| 414427 527.027

Vol. 1 No. 2 (April - June 2015) 16



o

M9NITUINISG9N9 NANeNReLE e Iral 91 1 21Ut 2 (1o - Aquies 2558)

5199 11 Uﬁzﬂqmﬂ’ﬁﬂ‘u*ﬂ‘é:ﬁLL’N@HNG‘I"Hﬂ\‘iTﬂ‘NﬂWiT‘LﬁZﬁﬂﬁiL’Jﬂ’? 107

FEms it o i 1 ilit 2 ilit 3 it 4 ilits ilite ilit 7 ilit s it o it 10
Ruangnisiumn 240,000 748200 | 1,326,230 | 1,973247 | 2,696,394 | 2713008 | 2,763,820 | 3,078,456 | 3481126 | 3,974,246
Ruaniy

Ruamu 1,110,000

selfanmsliims 2,187,000 | 2,340,090 | 2,503,896 | 2679,169 | 2:866,711 | 3,067,381 | 3282097 | 3511844 | 3757,673 | 4,020,710
s9uRuan sy 1,110,000 | 2,187,000 | 2,340,090 | 2,503,896 | 2,679,169 | 2,866,711 | 3,067,381 | 3282097 | 3511844 | 3,757,673 | 4,020,710
Ruanoen

ENTEREG] 816,350 137,060 184,250

Rudnanpdn 45,000

AnaAnzidlen B 8,650

Anlanef s iy 1,678,800 | 1,756,618 | 1838849 | 1925756 | 2668615 | 2833219 | 2967461 | 3109175 | 3258792 | 3,416,769

mitang 5442 18,030 30,267 43522 - - - 5,761 20,193
sauRudnaen 870,000 | 1,678,800 | 1,762,060 | 1,856,879 | 1956023 | 2:849,197 | 3,017.469 | 2967461 | 3,109,175 | 3.264,553 | 3,436,962
Ruangnt 240,000 508,200/ 578,030 647,017 723,147 17,514 49,912 314,636 402,670 493,121 583,748
Ruangrdtmenn 240,000 748200 | 1326230 | 1973247 | 2,696,394 | 2713908 | 2,763,820 | 3078456 | 3481126 | 3974246 | 4,557,994

TnssnsdpssaineminBuazassareutniusunedlssaynsanns denglasenis 10 O HEwu
Buuan 1,110,000 v TngawpaduAuning 400,000 um waziuiEusn 710,000 v Tnelduaawresitiedu

o
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a5t 12 waaqUnadsnduanainiiFoecdasnis

dl p-] s d‘ s o L

LASBINEIR Neulanissulasenis NANTTATHID mannRula
TLHLIRIAUYH 1aend 10 T 2113 HBNTY
yaAileqiugns H1nN91 0 1,862,862 UM HANTL
Fariininls H1NNIT 1 1.68 HaN5Y
FRTINARBLUNHAE T NINNIT 7.49% 43.76% HANTU
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