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ABSTRACT

The objective of this independent was to study the correlation of Economic Value Added (EVA) and return of

Real Estate Development Securities in The Stock Exchange of Thailand Between 2008 - 2012. Data were collected
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from annual closing price of stocks of 54 companies during 2008 to 2012 and consolidated financial data from their
annual reports. In this study had 2 methods to find cost of equity is CAPM and Gordon Growth Model to calculate
Economic Value Added. To finding the relationship between Economic Value Added and return of stock, correlation
analysis was employed. In this study, the data were analyzed by 2 types: by overall real estate business and
individual company. The study results found that Economic Value Added from cost of equity 2 methods and return of
stock had rather low relationship and same way in overall real estate business. However Economic Value Added and
return of stock had more relationship in same way more than negative way. It concludes Economic Value Added and

return of stock had relationship.
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Taefi
My = AN S AN S an AR e S
X = UNHHATIN DN DL ATIINAGaLLT X
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