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A Test of Weak-From Market Efficiency of Lao Stock Exchange
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ABSTRACT

The test of market efficiency of the Lao Stock Exchange used daily closing price of Banque Pour Le
Commerce Exterieur Lao Public and closing price of EDL Generation Public Company. This test covered the period
from Jan 11, 2011 to Dec 31, 2013. Dummy variables each representing Tuesday, Wednesday, Thursday, Friday and
Tuesday after Monday holidays were employed as independent variables. Daily closing price were utilized as
dependent variables. According to the statistically significant level of 10%, none of the closing price of Banque Pour
Le Commerce Exterieur Lao Public and closing price of EDL Generation Public Company were affected by
independent variables before or after announcement Disclosure Regulation, meaning that day of trading during week
had no impact on closing prices in the future, or closing prices in the past and closing prices in the future were
unrelated. Hence, results support that the Lao Stock Exchange is a weak-from information efficiency according to the

definition of market of efficiency.
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A191971 1 A0ABINTTUUNIIBIAILLTVITAIUATUT 11 4nT1AN 2554 U 31 SUAN 2557 2B9VH THIANS

NTANFNUSTLVIARTT N (BCEL)

s | 9uIu Minimum Maximum Mean Std. Deviation
MON 192 6,000 15,100 7,884.63 1,129
TUE 188 6,000 15,400 7,857.98 1,108.55
WED 197 6,000 14,000 7,858.88 1,070.57
THU 197 6,000 14,000 7,864.97 1,069.93

FRI 197 6,200 14,500 7,878.93 1,091.91
TUAH 14 7,200 8,500 7,846.42 410.19

A19199 2 AERIBINTIUPBIAUINITAIUATUT 11 4NT1AN 2554 Tuila 31 FUIAN 2557 BBIULAEN WA

T819 Wy (EDL Gen)

aands | 91991 Minimum Maximum Mean Std. Deviation
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WED 197 4,150 8,800 5,789.85 943.38
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FRI 197 4,100 8,000 5,833.25 936.23
TUAH 14 4,200 6,700 5,767.85 767.51
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THU -0.243 -0.249 1 -0.250 -0.062
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