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Factors Affecting Investment in Derivatives Warrants of Investors in
Mueang Chiang Mai District
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The Objective of this independent study was to study factors affecting investment in derivatives warrants of
investors in Mueang Chiang Mai District. The tool to collect the data was questionnaire distributed to 360 investors
of derivatives warrants in Mueang Chiang Mai District.

It was found from this study that most of the investors in Mueang Chiang Mai District were female, 21-30
years old, single, with Bachelor’s degree or higher. Most were company employees, with monthly income of more
than 25,001 baht.

From the evaluation of the risk taking attitude for these investors using a standard risk evaluation, it was
found that, in general, the investors was able to take risks at the high level. These were investors who were 21-30
years old, with Bachelor’s degree or higher. Their savings and assets for investment were less than 1 million baht.
Their experience in investment was less than 1 year. The period of time that they did not need the money so that
they were able to use the money to invest was 1-3 years. The purpose for investment was to earn some money
for everyday expenses. The percentage of the money invested was 10-30% of the whole saving/properties. Most
investors were able to tolerate risks at high level. They were able to accept loss at less than 10% of their
saving/properties.

The study of factors affecting their investment showed that the factor that affected their investment the
most was service, and the sub-factors that affected their investment were as follows: investors were able to buy
derivatives warrants via the internet. The second factor that affected their investment was investment surroundings,
and the sub-factors that affected their investment were as follows: the economy of the country, political situation

and conflicts in the country, and the future of the country’s economy.

Vol. 2 No. 3 (July — September 2016) 363



o

M5R15UBNsEsia wanenawBasin 7 2 2iluft 3 (nangaan — fugneu 2559)

The third factor that affected their investment was price, and the sub-factors that affected their investment
were as follows: the remaining time to maturity of the warrants. And the fourth factor that affected their investment
was communication from people or media, and the sub-factors that affected their investment were as follows:
investment advice from the staff of the Stock Market, information from the internet and web sites of financial
institutions, and analysis of investment on derivatives warrants.

The investors with different age had different opinions towards communication from people and media, and
on service of financial institution. The investors with different investing experience had different opinions towards
service of financial institution.  The investors with different risks had different opinions towards factors affecting

warrant price.
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